E Ameritrade Section 408(b)(2)
Disclosure Summary

INTRODUCTION

What is the purpose of this document?

You are receiving this document because we understand that you are the responsible plan fiduciary for an employee benefit plan that
is subject to the Employee Retirement Income Security Act of 1974 (ERISA), with authority for the plan’s overall arrangement with

TD Ameritrade, Inc. and TD Ameritrade Clearing, Inc. (TD Ameritrade Clearing) (each or both of which are also sometimes referred to
herein as TD Ameritrade). Under U.S. Department of Labor (DOL) regulations issued pursuant to ERISA, Section 408(b)(2), covered service
providers to ERISA plans (such as TD Ameritrade) are required to provide plan fiduciaries with certain information about the services they provide
to the plans and the compensation (direct and indirect) paid in connection with such services. Please note that future updates to this disclosure will
generally be provided to you via mail or electronic delivery. This disclosure is not intended as an offer for any product, service, or specific security.

Why the regulations?
The DOL believes that the way services are typically provided to ERISA plans and the way service providers are compensated are complex,
making it more difficult for plan sponsors and other fiduciaries to understand how service providers are compensated for their services.

The DOL has stated that the 408(b)(2) regulations are intended to ensure that plan service providers present necessary information about
their services and compensation, so that plan fiduciaries can make informed decisions about costs and services in discharging their fiduciary
responsibility to select and monitor plan service providers.

What is TD Ameritrade doing to comply?
Below you will find information about the services we provide and the commissions, fees, charges, and other compensation we receive or pay
related to these services. If you have any questions, please feel free to call us at the following numbers:

TD Ameritrade Retail brokerage business - 800-669-3900

OVERVIEW

TD Ameritrade, Inc., as an introducing broker-dealer, and its affiliate TD Ameritrade Clearing, as a clearing broker-dealer, provide the services
described below to those accounts on the TD Ameritrade brokerage platform that are subject to ERISA. TD Ameritrade does not generally provide
investment, legal, or tax advice in connection with its brokerage services. TD Ameritrade may provide, in certain limited circumstances, investment
advice, including in connection with fixed income products. TD Ameritrade Investment Management, Inc. is a registered investment advisor and, in
that capacity may provide investment advice and, in certain circumstances, will be considered an ERISA fiduciary.

TD Ameritrade provides a service line for ERISA-covered accounts: Retail (generally, for plans and plan participants who use our services through
our retail website). TD Ameritrade may receive direct and indirect compensation for the services it provides to plans and their participants. Certain
services are not available to all client types, as generally indicated below.

. SERVICES

Brokerage Services
TD Ameritrade is compensated for the brokerage and related services it provides. These services are generally described below in this
summary. For additional information regarding these services, you can obtain the relevant TD Ameritrade Client Agreement at:

Retail — https://www.tdameritrade.com/retail-en_us/resources/pdf/AMTD182.pdf

» Custody and safekeeping. TD Ameritrade provides custody and safekeeping of client assets. TD Ameritrade also takes reasonable
measures to protect the privacy and confidentiality of client account information. For additional information, please review the
TD Ameritrade Privacy Statement: https://www.tdameritrade.com/retail-en_us/resources/pdf/AMTD800.pdf.

+ Statements and confirmations. TD Ameritrade provides its clients statements and confirmations that permit them to review and confirm
transaction activity within the account so that they have an opportunity to timely report any errors to TD Ameritrade.

* Prospectuses and Shareholder communications. TD Ameritrade (through a third-party vendor) provides to its clients copies of
prospectuses and other shareholder communications in connection with investments in their TD Ameritrade accounts.

» Transfers out. If a decision is made to move the plan account, TD Ameritrade will assist with the orderly transfer of plan assets to the
new custodian.

+ Other. TD Ameritrade may offer options, futures, and foreign exchange trading and margin services to certain clients but not others,
depending upon the type of client or specifications in plan documents provided by the Plan to TD Ameritrade.

Further information can be obtained at:

For Retail Clients — https://www.tdameritrade.com/investment-products/options-trading.page;
https://www.tdameritrade.com/investment-products/futures-trading.page; and
https://www.tdameritrade.com/investment-products/forex-trading.page.
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Other

* Research tools and third-party content. TD Ameritrade makes available to its clients various outside sources for research material
regarding investments and securities that such outside sources distribute to their own clients. For more information, go to:
https://lwww.tdameritrade.com/research_disclaimer.html and https://www.tdameritrade.com/investment-research.page

. DIRECT COMPENSATION
For its brokerage services, TD Ameritrade, Inc. receives compensation from plan participant accounts (direct compensation) in the form of
commissions and service-specific fees charged against their accounts; including transfer, wire and other fees that may be occasioned by the
termination of your account. The amount of such commissions and fees that will be charged by TD Ameritrade, Inc. depends on the service
line applicable to the account. Additional information on direct compensation is contained in the schedule(s) available to you at the applicable
website identified below:

Retail: https://lwww.tdameritrade.com/pricing.page; and https://www.tdameritrade.com/pricing/brokerage-fees.page

TD Ameritrade may act as principal on any fixed-income transaction. When acting as principal, it will add a markup to any purchase, and subtract
a markdown from every sale, in each case up to a maximum of 3%, depending upon the market and transaction. This markup or markdown will
be included in the price quoted to you. In the case of certain new issues, the revenue to TD Ameritrade from an embedded cost structure may be
up to 5% of the offering price and will be disclosed to you prior to the transaction. Further information is available upon request.

TD Ameritrade may recommend certain affiliate funds for which CSIM and other affiliates may receive economic benefits.

II.INDIRECT COMPENSATION, PAYMENTS BETWEEN AFFILIATES, AND PAYMENTS TO SUBCONTRACTORS

» Bank Deposit Compensation. The following information is applicable if the plan fiduciary elects to utilize the TD Ameritrade FDIC

Insured Deposit Account (IDA) as the cash feature for the plan.

IDA serves as a cash feature for earning income on cash balances in the Program. Excess cash is swept to one or more banks (“Program
Banks”) which are FDIC-insured up to applicable limits. Any amounts over the FDIC limits are deposited at the “Excess Bank.” The
customer is responsible to monitor their limits to ensure appropriate FDIC coverage and that other accounts held at Program Banks

are included in the calculation of the FDIC limits. The list of Program Banks, including the Excess Bank is included on TD Ameritrade’s
website at www.tdameritrade.com/idaprogrambanks. Cash balances in your cash feature are automatically deposited at least once
daily to your Insured Deposit Account. Three of the Program Banks are Charles Schwab Bank, SSB; Charles Schwab Premier Bank,
SSB; and Charles Schwab Trust Bank, each an affiliate of TD Ameritrade.

You will earn interest on your deposits in the IDA in accordance with the rates or tiered rates available to you, as determined by

TD Ameritrade. Rates may vary based on the particular offering or the level of your assets held with TD Ameritrade. Interest is accrued
daily and is credited monthly on the last business day. TD Ameritrade uses the daily balance method to calculate interest on your
Account. Interest rates will vary over time, but will be paid consistent with the rate or tiered rate TD Ameritrade makes available to you,
regardless of which Program Bank holds your cash. The account statement will display the name of each Program Bank which holds
deposits, the balance of deposits at each Program Bank, any withdrawals made during the month, and the applicable interest rate and
amount of interest earned on deposits.

TD Ameritrade generally receives a volume-based fee from the Program Banks not affiliated with TD Ameritrade that ranges from 0.60%
to 0.90%. In the case of Program Banks that are affiliates, TD Ameritrade will receive a fee of up to $100 per account. TD Ameritrade has
the right to waive all or a part of this fee. The rate of the fee that TD Ameritrade receives may exceed the interest rate or effective yield
that you receive in your balances in the IDA.

Other than the applicable fees charged on brokerage accounts, there will be no charges, fees, or commissions imposed on your account
for this cash feature. The current IDA interest rate will be disclosed on the TD Ameritrade website and may be changed without prior notice.

Further information regarding the IDA is available in your client agreement, the form of which is also available at the locations set forth
above.

Brokerage Cash Compensation. The following information is applicable if the plan fiduciary elects to utilize the TD Ameritrade Cash as
the cash feature for the plan.

The income “spread” generated on TD Ameritrade Cash is the difference between what TD Ameritrade earns on margin lending or other
broker dealer investment activities and the interest that is paid to plan participants.

Payment for Order-Flow. TD Ameritrade receives payments for directing equities and options order flow to market centers. This
payment is used to offset costs of doing business and ultimately helps to reduce the overall cost to our clients. TD Ameritrade receives an
average of $0.001141 per share for equities, and an average of $0.424251716 per option contract (each prior to offset from charges paid
for removal of market liquidity). As these amounts may increase or decrease over time, please refer to the firm’s current SEC Rule 606
report. For more information, including the firm’s SEC Rule 606 regulatory reports regarding order execution, please go to:

https://www.tdameritrade.com/tools-and-platforms/trader-offering/order-execution.page and
https://www.tdameritrade.com/disclosure.page

Proceeds of Corrective Transactions. TD Ameritrade receives investment instructions from participants or fiduciaries such as an investment
advisor, of the plan. Although rare, occasional errors in the instructions themselves or the processing of instructions may occur. The causes of
such errors may include, but are not necessarily limited to, entry of an erroneous trade (“buy” vs. “sell,” or vice versa), dollar amount, or number
of shares, incorrect identification of the security, duplication of orders (i.e., instruction entered more than once), or untimely transmittal of
instructions. For example, in the case of a sell order that is corrected to a price lower than the original intended transaction, or a purchase order
corrected at a higher price, the corrective transaction may result in a loss. If, on the other hand, the sell order is corrected to a price higher than
the original intended transaction, or the purchase order corrected at a lower price, the corrective transaction may result in a gain.

When an error is discovered, action is taken to correct the transaction in a manner intended to avoid or minimize harm or disruption to the
plan. This generally includes processing corrective transactions through a “trade error account” maintained by TD Ameritrade, apart from the
plan’s account, for TD Ameritrade individually (in-house account) or on behalf of an investment advisor. In addition, when requested by a plan
representative, TD Ameritrade may communicate with the broker-dealer and attempt to cancel a trade through similar corrective transactions.
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If TD Ameritrade is at fault for the error and the corrective transaction involves a loss, TD Ameritrade reimburses the plan to the extent
necessary to process the transaction based on the price that would have been realized by the plan had the transaction been processed
as instructed. If the corrective transaction results in a gain, the amount of the gain may be retained in the TD Ameritrade trade correction
account to be applied to future losses resulting from TD Ameritrade errors or may be donated to charity. Consistent with positions
expressed by the U.S. Department of Labor, any such gains may be treated as indirect compensation to TD Ameritrade for brokerage
and related services. The amount of any such compensation attributable to the plan cannot be predicted in advance, but generally is not
expected to be material over time.

Additional information about TD Ameritrade’s error correction practices is available on request.

Mutual Fund and ETF Revenue
If a participant invests in one or more mutual funds, the following information applies to those investments.

TD Ameritrade receives fees for shareholder, recordkeeping, subaccounting, subtransfer agency, and/or marketing and distribution services with
respect to mutual funds in which the plan may invest. These fees may be paid by the fund, by the fund’s distributor, transfer agent, administrator,
or investment advisor (Fund Affiliate), by a third-party fund service provider, or by a combination of them, pursuant to TD Ameritrade, Inc.’s and/
or TD Ameritrade Clearing, Inc.’s agreement with the particular fund, Fund Affiliate, and/or a third-party fund service provider.

The amount of these fees varies among mutual fund groups, and some mutual funds and Fund Affiliates do not make some or any of these
payments available. The maximum amount of marketing and distribution fees that may be paid to TD Ameritrade depends on the class of
shares held by the plan but will not exceed the annual rate of 1.00% of the value of the plan’s shares. Typically, shares held by a plan are
subject to distribution and/or shareholder servicing fees that will not exceed the annual rate of 0.25% to 0.40%. Fees paid to TD Ameritrade
for its and TD Ameritrade Clearing’s sub-accounting, sub-transfer agency, or similar recordkeeping services may be based on the number of
plan accounts (and range from $3.00 to $19.00 per account) or on the assets in the plan accounts (and range from an annual rate of 0.10% to
0.45%), depending on the agreement with the particular fund or Fund Affiliate. Funds may also be subject to a monthly minimum service fee
payable to TD Ameritrade, Inc. of $500.

To the extent that fees are paid out of fund assets, they are included in the fund’s annual expense ratio and are indirectly borne by the fund’s
shareholders. For more information regarding such payments made by a particular mutual fund or its Fund Affiliate and details on the particular
services to which the payments relate, may be found on the fund’s website and by reviewing its prospectus and statement of additional
information. You may also request a copy of these documents from the fund. For further information, including a listing of no-transaction fee
funds (for which no purchase or sale transaction fees are charged by TD Ameritrade), other mutual funds, and their affiliates, please go to:
http:/Iresearch.tdameritrade.com/grid/public/mutualfunds/overview/overview.asp.

In addition to or instead of certain fees paid from fund assets, TD Ameritrade sometimes receive fees for these services from Fund Affiliates
and/or third-party fund service providers. These fees may be paid out of the resources of the Fund Affiliate. This compensation is received at
varying annual rates up to a generally maximum annual rate of 0.15% on plan assets invested in the fund. The names of the Fund Affiliates and
third- party fund service providers who may make these payments are available at
https://www.tdameritrade.com/retail-en_us/resources/pdf/AMTD034.pdf.

In addition, in limited circumstances, TD Ameritrade receives sales loads and commissions for the purchase and sale of certain mutual
fund shares, though waivers may be available for certain retirement plan assets. The rates of these loads and commissions, if applicable,
are specified in the mutual fund’s prospectus. A front-end sales load or commission reduces the amount available to purchase fund shares;
a majority or all of the sales load or commission may go to TD Ameritrade. Sales loads and commissions can range up to 5.75% of the
transaction amount. For more information regarding these fees, please see the fund’s current prospectus.

Fees paid by a mutual fund, Fund Affiliate, and/or third-party fund service provider are paid through TD Ameritrade Clearing, who collects these
fees on behalf of TD Ameritrade, Inc.

Schwab Affiliated Funds. Our affiliate, Charles Schwab & Co., Inc. (“Schwab”), currently has one affiliated mutual fund family, Schwab Funds,
certain of whose funds are on our platform. Our affiliate, Charles Schwab Investment Management, Inc. (CSIM), serves as investment advisor
to Schwab Funds. The Schwab Funds pay CSIM a management and/or administrative fee for investment advisory services, the amount of
which is described in the funds’ prospectuses. This fee can be up to 0.72%. These rates represent the management fee and/or administrative
fee to which CSIM is entitled, a portion of which may be waived by CSIM and/or its affiliates. This fee is included in the funds’ operating
expense ratios (OER) and is indirectly borne by the shareholders. Many of the Schwab Funds have adopted a unitary fee structure under which
a single fee is paid to CSIM, and out of which CSIM pays for certain services provided to the funds; CSIM and its affiliates are entitled to retain
any portion of this fee not paid out to a service provider.

The Schwab Funds® pay Schwab an asset-based fee for the shareholder services that Schwab provides. Schwab Funds have adopted a
shareholder servicing plan with fees for shareholder services up to 0.25% annually on the Schwab Active Equity Funds, Schwab Sub-Advised
Funds, Schwab MarketTrack Funds and certain of the Schwab Active Bond Funds. The Schwab Money Funds have adopted a shareholder
servicing plan with fees ranging up to 0.15% annually on non-sweep share classes. These fees are part of the funds’ OER and are indirectly
borne by the funds’ shareholders.

Our affiliate CSIM serves as investment advisor to the Schwab ETFs, which compensate CSIM out of the applicable operating expense ratios.
The unitary fees paid to CSIM for these funds range from 0.03% to 0.59%, out of which CSIM pays for certain services provided to the funds;
CSIM and its affiliates are entitled to retain any portion of this fee not paid out to a service provider to the fund.

Schwab Prime and Municipal Money Funds may be subject to fund-imposed liquidity fees of up to 2% on amounts sold during the imposition of
such a fee. For more information on liquidity fees, please refer to the fund prospectus.

Compensation on Funds in Transition

TD Ameritrade Clearing receives indirect compensation on client funds in transition, such as when a participant distribution check has been
issued. This compensation is known as “earnings credits.” TD Ameritrade Clearing issues checks and wires through First National Bank of
Omaha and may receive these earnings credits from them. These credits accrue from the time TD Ameritrade Clearing issues a check or
sends a wire and removes funds from the plan account until such time as the check is presented to the issuing bank for payment. The earnings
credits serve to offset the fees TD Ameritrade Clearing might otherwise be required to pay for banking services. The credit is calculated based
upon a variety of commercial and competitive factors, including prevailing economic and business conditions and varies over time depending
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upon such factors. If a check becomes “stale dated” (after 180 days without presentment for payment), the check is canceled and the funds are
returned to the plan’s account and no further credits are earned.

Payments Between TD Ameritrade Affiliates
* Bank Deposit Compensation. Under its agreement with Charles Schwab Bank, SSB, TD Ameritrade, Inc. and TD Ameritrade Clearing
receives from Charles Schwab Bank, SSB; Charles Schwab Premier Bank, SSB; and Charles Schwab Trust Bank. a fee for services in
connection with the IDA described above under “Indirect Compensation — Bank Deposit Compensation”.

« Affiliated Funds. TD Ameritrade receives fees from Schwab Affiliated Funds as described above under “Indirect Compensation - Mutual
Fund and ETF Revenue.”

Payments to Subcontractors
* Prospectus Delivery and Shareholder Communications. TD Ameritrade, Inc. utilizes the services of a third-party vendor, Broadridge
Investor Communication Services (and its affiliates) (Broadridge) to provide prospectuses, certain other shareholder communications,
as well as statements, confirms, and certain tax documents, to TD Ameritrade, Inc. clients. Under its agreements with Broadridge,
TD Ameritrade, Inc. pays a fixed, per-unit-of-service fee with a scaled discount depending upon the total amount of services rendered.

« Account Features and Services. TD Ameritrade utilizes the services of numerous third-party subcontractors to provide technology;,
market data, third-party content, and other services to certain clients. These services are available to clients for use in connection with
their management of their investments. Not all services are available to all clients. For retail clients, please also refer to
https://lwww.tdameritrade.com/tools-and-platforms.page. Certain of these services are provided to TD Ameritrade clients via fixed-fee
contracts that TD Ameritrade has entered into with these subcontractors.

* Non-Monetary Compensation. TD Ameritrade policy prohibits employees from accepting non-monetary compensation, as that term
is defined under ERISA 408(b)(2). (For purposes of 408(b)(2), non-monetary compensation does not include gifts or other items of
value received by employees directly from the plan sponsor.) As a result, it is not anticipated that non-monetary compensation received
by TD Ameritrade and its affiliates as a covered service provider for your plan will exceed the minimum threshold of $250 over the term
of the contract or arrangement which would require disclosure under the regulation. In the event employees receive non-monetary
compensation which is required to be disclosed under the regulation, such amounts will be disclosed accordingly.

Investment Products: Not FDIC Insured * No Bank Guarantee * May Lose Value

TD Ameritrade, Inc. and TD Ameritrade Clearing, Inc., members FINRA/SIPC, are subsidiaries of The Charles Schwab Corporation. TD Ameritrade is a trademark jointly
owned by TD Ameritrade IP Company, Inc. and The Toronto-Dominion Bank. ©2023 Charles Schwab & Co. Inc. All rights reserved.
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